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Economic Emergency Declaration

Whereas the September 2025 Oregon Economic and Revenue Forecast stated, “Oregon’s economy has

deteriorated in the first half of 2025, with growth continuing to underperform the national economy”?;

Whereas Moody’s Analytics has declared that Oregon is in a recession or at high risk of a recession?;
Whereas Oregon’s year-over-year GDP growth significantly lags U.S. GDP growth?;

Whereas Oregon’s state economist stated that Oregon is in a manufacturing recession back in 2024, and
manufacturing jobs have continued to decline since*>;

Whereas Oregon is losing thousands of jobs, with recent reports showing a nearly 25,000 loss from July
2024 to July 2025 and an 18,300 loss from August 2024 to August 2025%7;

Whereas Oregon is enduring “a historic wave of mass layoffs that matches the worst days of the Great

Recession”®;

Whereas, the west regional Consumer Price Index continues to outpace the national average,
exacerbating inflation and cost of living issues®;

Whereas, private sector employment is generally declining while government employment is growing,
which is an unsustainable trend??;

Whereas, Oregon’s unemployment rate has increased to 5%%;

Whereas, Oregon’s state level total effective business tax burden increased by 33% between 2019 and
2023, eroding an historic competitive advantage'?;

Whereas, Oregon has fallen dramatically, from 7% (2019) to 35™ (2026), in the Tax Foundation’s State Tax
Competitiveness Index and ranks second worst for corporate taxation?3;

"https://www.oregon.gov/das/oea/Documents/OEA-Forecast-0925.pdf
2https://www.newsweek.com/map-states-high-risk-recession-2119285
Shttps://www.oregon.gov/das/oea/Documents/OEA-Forecast-0925.pdf
4https://olis.oregonlegislature.gov/lizZmediaplayer/?clientlD=4879615486&event|D=2024111012
Shttps://qualityinfo.org/ceest?rt=2&cesCode=00000000&cesArea=4101000000&cesSeasAdj=18&cesSeries=or
Shttps://www.oregon.gov/das/oea/Documents/OEA-Forecast-0925.pdf
https://qualityinfo.org/ceest?rt=2&cesCode=00000000&cesArea=4101000000&cesSeasAdj=1&cesSeries=or
8https://www.oregonlive.com/business/2025/09/oregon-is-enduring-a-historic-wave-of-job-cuts-heres-where-the-layoffs-are.html
9 https://www.bls.gov/cpi/
Ohttps://www.oregon.gov/employ/NewsAndMedia/Documents/2025-10-15-Employment-in-Oregon-press-release.pdf
" https://qualityinfo.org/
2https://oregonbusinessindustry.com/obi-releases-report-on-oregons-business-tax-burden/
Bhttps://taxfoundation.org/research/all/state/2026-state-tax-competitiveness-index/
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Whereas, Oregon is the seventh most regulated state in the country, and more than 74% of surveyed
small businesses say that regulations change too fast to keep up*>;

Whereas, there is “ample evidence that many U.S. states are actively competing to attract businesses
and investments away from Oregon” and, as a result, the state has “lost thousands of potential jobs and
billions of potential private investments in the past five years and is poised to lose even more in the next

. 16.
five years”™;

Whereas, population growth forecasts for Oregon have been revised lower, with a new average annual
growth rate of only 0.4% between 2024 and 2035%7;

Whereas, Oregon has dropped to 39" in CNBC’s ranking of America’s Top States for Business, falling 22
places in less than ten years, including a fall of 11 places just since 2024;

Whereas, economic and business development has not been made a stated, focused priority of elected
state leaders; and,

Whereas, private sector job creation and economic growth are critical to putting Oregon on track for
individual prosperity, healthy communities and a strong, sustainable future.

Now, therefore, the Oregon Business & Industry Board of Directors formally resolves that Oregon is in
state of economic emergency and calls upon policymakers to:

1. Publicly acknowledge that the state is at a critical juncture and recognize the role businesses play
in sustaining and improving economic health;

2. Do no more harm—refrain from expanding or adopting policies, taxes or fees that make Oregon
less competitive and affordable; and,

3. Prioritize economic and business development in partnership with the business community,
including, but not limited to, the adoption of incentives and development tools used by other
states and the modernization or elimination of outdated policies that erode the state’s business
climate and competitiveness.

Adopted November 14, 2025

"4https://oregonbusinessindustry.com/obi-releases-oregon-regulatory-impact-analysis/
Shttps://oregonbusinessindustry.com/survey-small-businesses-feel-overtaxed-and-overwhelmed/
8https://www.oregon.gov/biz/Publications/releases/New%20Study%20Provides%20Insight%20t0%20Guide%200regon%20Business%
20Development%20Strategies.pdf

7 https://www.oregon.gov/das/oea/Documents/OEA-Forecast-0925.pdf

18 https://www.chbc.com/2025/07/10/oregon-top-states-for-business-ranking.html
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